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Seligman Group has lined up $309 million of debt from mul-
tiple lenders to refinance a collection of 23 commercial properties 
in California.

Deutsche Bank originated $125 million of loans on eight busi-
ness parks in Orange County, while Citigroup provided $66 mil-
lion of mortgages on three office properties in downtown San 
Francisco. Those 11 fixed-rate loans closed late last month. Each 
has a term of between five and 10 years and requires interest-only 
payments.

A $38 million loan on another Orange County business park is 
expected to close in the coming days. The lender is unidentified.

As previously reported, Walker & Dunlop this month originated 
$80 million of Freddie Mac loans on 11 multi-family properties 
Seligman owns in Los Angeles.

All told, the 22 loans have a blended rate of 4%.
Mission Capital arranged the series of loans, which enabled 

San Francisco-based Seligman to take out cash after retiring $255 
million of existing mortgages. They were all due to mature this 
year. The collateral encompasses 1.6 million square feet of office, 
industrial, retail and industrial space, plus 817 apartments. The 
portfolio has an overall occupancy rate of 90%.

The business parks backing the Deutsche loans have various 
mixes of office, industrial, flex and retail space. The San Francisco 
office loans from Citi are on the 98,000-sf building at 1035 Mar-
ket Street; the 92,000-sf Humboldt Bank Building, at 785 Market 
Street; and the 89,000-sf Robert Dollar Building, at 311 California 
Street. 
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A� er about a decade as an originator at GE Capital Real Estate, Harmon Handorf has jumped to RLJ Lodging as director of 
 nance. � e Bethesda, Md., REIT owns hotels across the U.S. Handorf was based in Washington for GE Capital, and previously spent several years at UBS. GE Capital is selling o�  its commercial real estate debt and equity holdings and is expected to lay o�  most of the unit’s roughly 1,000 employees.
Trader Mike Krull is leaving Sterne Agee to take a buy-side position next month at an undisclosed 
 rm. He and David Jacob, who le�  for Prudential Mortgage Capital a month ago, had been co-heads of commercial MBS trading at Sterne since 2013 and at StormHarbour Securities for four years before that. Krull was previously capital-markets chief at Hypo Real Estate and GE Capital Real Estate, 

NY Life Team in Lead for Times Square LoanA group led by New York Life is the front-runner to take down a $700 million 
mortgage on the o�  ce building at 11 Times Square in Midtown Manhattan.

� e insurer has teamed up with Northwestern Mutual and New York State 

Teachers to pursue the 
 xed-rate assignment, with each planning to take a one-
third share. While negotiations are continuing, several sources said the trio has the 
inside track with a proposal for a 10-year mortgage. � e borrower, a Prudential Real 

Estate Investors partnership, has been considering a variety of bids, including some 
from banks o� ering shorter terms.Eastdil Secured is advising Pru and its partners, SJP Properties and Norges Bank 

Investment. � ey’re expected to 
 nalize their choice shortly and close the deal in the 
coming weeks. � e loan would retire $507 million of existing debt, most of which is 
held by New York Life and MetLife.� e re
 nancing would cap a turnaround for the 1.1 million-square-foot property, 

See TIMES on Page 6Macerich Taps JP Morgan, UBS for Mall LoanJ.P. Morgan and UBS have agreed to write a 
 xed-rate mortgage of about $330 
million on the Fashion Fair mall in Fresno, Calif.� e 963,000-square-foot property is owned by Macerich. � e Santa Monica, 
Calif., REIT will use the proceeds to pay down a line of credit. � e lenders will secu-
ritize the long-term loan via a stand-alone o� ering.� e mall has been unencumbered with debt since December, when Macerich 
retired the $156.2 million balance of a $170 million loan that it had lined up in 2008.

� e occupancy rate is 98%. � e anchor tenants are Macy’s Women and Home, 
Macy’s Men’s and Children’s, JC Penney and Forever 21. � ere are roughly 100 in-
line stores that generated $601/sf of sales last year.� e mall was built in 1970 and renovated in 2003. An expansion in 2005 added 
an 87,000-sf lifestyle center. � e property is at 645 East Shaw Avenue, near State 
Route 41 (Yosemite Freeway). �

Societe Generale Boosts Staff, Adds Offi cesSociete Generale has bolstered its § edgling securitization business by recruiting 
two senior-level lenders and opening three regional outposts.

Gary Romaniello will start next week as head of originations. He previously was 
a managing director at Annaly Capital, where he spent two years on the origination 
team. Before that, he wrote balance-sheet and securitization loans for CIBC.

Richard Kirikian joined last month as a senior originator. He spent the past three 
years at Ladder Capital and previously had stints at Guggenheim Partners, Bear 

Stearns and Morgan Stanley.Romaniello and Kirikian are both managing directors based in New York.
� e French bank launched its U.S. conduit operation in January, when it hired 

10 former sta� ers of RBS’ now-defunct commercial MBS shop. With the addition of 
Romaniello and Kirikian, as well as transfers from other parts of the bank, SocGen’s 
CMBS team now has 18 members.In the past few months, the bank has opened a satellite o�  ce in Atlanta and two
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